fix the enti5é blame upon Governor

. may win; but 1f they do the time
_._wh_en-t_he’y' will et i bave

the ReNdjusters make
driven to.the wall and

od to admit
their eptire failuro in aoy plao of renajusts
ment, though in full. possession of ‘the' La-!
istature for two_years, is their ‘attempt to
HoLrr-
pay and-the Conservatfve party. They
jmpudently claim to haye settled the whole
debt question by the passage of the Ban-
sovr bill, and as impudently assert that.
by Governor HOLLIDAY'S veto of that bill
cverything was thrown into ¢hgos, and all
proper plans of mld]untment were rem-
dered impossible. © : S

Now, the glaring falsehood of these asser-
tions and pretensions ol the Retidjusters is
made marfifest by every fact connected with
the BArBOUR bill on its passage and defeat.
In the first place, the bill was nol intended
to be one of reiidjustment, and so declares’
on its face, and by its 5th and last section,
as follows:

5. Notbing in this act shall be construed
as compelling the creditors of the State to
compromise their legal rights; it being the
intention of the General Assembly, by the
provisions of this act, to relieve the present
finaneial emba: rassmenis of the State, with
a2 purpose to secure an sdjustment of tpe
public debt, with the consent of the qred:t-
ors, if practicable, and without discrimina-
ting between them, upon fuir and equitable
principles.

So that this boasted BarsoUR bill was no
adjustment at all, and its cunning autbors
knew it could not have been made one by
any process of law or additional legislation.
It was only claimed to be intended asa tem-
porary ¢ relief to the (then) finaneial embar-
rassments of the State,” and finally to i se-
cure an adjustment of the public debt, with
the consent of the cruv.stors, if possible.”
'rhe Barpour bill, therefore, was nothing but
a temporary and ingeniously-devised piece

of political jugglery to deceive the people;
to keep the question a constant bone of agi-
tation for personal ends, and finally to swin-
dle the creditors of the State out of both the
whole principal and interest of tbeir just
debt.

In the next place, the Foreible Reddjust-
ers knew very well before the BARBOUR billg
passed that Governor HorLripay would not
sign such a lawless and unsatisfactory bill,
and that if be were to sign it, it could not
possibly supersede or evade the funding
Jaw of 1871; and they koew, too, that the
ereditors would never accept such a worth-
less and ineffectual ¢ eompromise ™ of their
just and legal clzims under the recognized
decrce of the highest court of the State.

The boasted BarBouk bill, therefore, like
the Bocock-FowLER bill, would have been
a dead failure, whether signed by the Gev-
ernor or not; and after the BArBOUR bill
was vetoed the Refdjusters bad ample op-
tunity for adopting some other law of re-
adjustment which would have readily met
the sanction of the Governor, and, what
was stll more important, the approval
and aceeptance of both debtor and creditor.
But the Relidjusters entirely failed to ac-
complish, or even attempt, any such desira-
hle result, and the whole question went
over to the last scssion of the Legislature
without any reddjustment.

Now, let us take these superticial and
worthless attempts at refidjustment, as pruc-
ticed by the leaders of that party, and see
how they contrast with the honest, perma-
nent, and acceptuble work of reidjustment
accomplished by the Conservative party of
the last Legislature, and assisted by the
very best material awmong the Reiddjusters.

They introduced and passed the McCuL-
LOCH ,bill by a moré tban {wo-thirds vote,
and it was signed by the Governor. Even
had his Excellency vetoed it, no doubt it
would have been made a law by another
two-thirds] vote of the Legislature. This
McCurrocs law was not founded in any
fraud or passed by avy deception. It was
intended as a fair and permanent refdjust-
ment and to be acceptable to both the debtor
and the creditor. Its title is ** Anact to
provide a plan of settlement of the public
debt,”” and not, like the Bareour bill, a
temporary subterfuge to delude the people
and cheat the creditor. To make it entirely
valid and suecessful it was provided in the
bill that as much as 28,000,000 of the bonds
should be funded before the 1st of Junu-
ary, 1880; and the most pleasing fact is

now announced by the Second Auditor that
more than that amount is already funded;
30 that bonest refidjustment can no longer
be defeated or checked by the rotten faction
of Agitators now engaged in that infamous
attempt.

This is doubtless the erowniug triumph
of the campaign, and is a ¢ finisher” lo
the party of political tramps led by Ma-
HoNE and Massey. Tbhe Barsour bill is
no longer a plea in their case; boasted ap-
peals to the Supreme Court can never be
made available in their case, and before the
ides of November we predict there wili
be no respectable portion of the people of
Virginia to follow their lead.

Mr. Hunter's Letter.

What will the Agitators say now ? Mr,
Treasurer HUNTER comes out unequivoeally
for the McCrLrocH settlement. His letter,
appears in another column. He has been
in favor of the bill from the beginning, and
surprised that MasoxE & Co. did not claim
it as their work., Will Mr. HUNTER'S name
hereafter be quoted upon every stump by
the Agitators?

Not an offcer in the Capitol is left to the
Agitators. 'I'he Governor, the Lieutenant-
Governor, the Attorney-General, the Su-
perintendent of Public Instruction., the
Auditor, the Sceond Auditor, and, last but
not least, the Treasurer, are all for peace,
unity, and concord, and believe that these
may be obtained through the medium of the
McCuLrocs bill,  Thavk Leaven for honest
oflicials.

Mr. HuNTER'S letter will repay the reader
fqr its perusal. He takes a slatesmanlike
view of the questions involved, He in-
dulges in some reflections which we com-
mend to the: attention of those who have
made so much of his letter of last year. .

We need not add that there are some
parts of Mr. Hunter’s letter which we do
not endorse, He seems to bave favored
another scheme; yet be is candid enough
1o admit that the McCTLLOCH bill is & better
mode of relidjustment.

Read the letter.

ANOTBER CONFESSION OF DEFEAT,—The
Marion Pairiot and Herald, a red-hot Agi-
tators’ organ, thus talks: = . ..

“These. political Jesuits [Conservatives]
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.| conist, of Hedry county, who intre idl
entered upon. fﬂe most unconslaered "“i

it | man with.

| eral days, e having

0| 3o anpounced some weeks since there-
{urn from Eupope of Mr, STOVALL, tobac-

erratic canvass that weé rememberany young
tolefable promises to have pro-
‘cgeded in. - As it.he had not undertaken
‘more than be eould well accomplish, be ven-
tared to copy WiLtix Manoxe’s artifice m
skirmishing for the colored vote:

In tbat be made a calculation fully as er-
roneous as that of the ostrich, which, having
nidden its bead in the sand, was so stupid
as to think that Mis nether part,’ which is
out of all proportion greater ¢han the rest
of his body, was completely out ot sight!

In 1876 a disturbance arose in Dau-
ville in which there were some ugly
indications amongst the laborers there.
Some excitement Wwas caused, and 'Mr.
STOVALL Was mmongst those most bigbly
wrought into indigoation. IHe fell into
inveighing  bitterly, and taking the
view thbat it was intolerable that the
colored twisters and screwers ghould be in-
terrupting a business that had proved to
bim very luciative, and be fell to berating
thewmn through the newspapers (rather an un-
usual mode of getting at them), and wrote
them rapldly into disrespect, and even dis-
repute, amongst newspaper-readers.

Under the sharp criticisms of Mr. Sro-
vALL they suffercd as much as they could
for awhile, Mr. STOVALL afterward went
to Europe.

Before going there he was alweys classed
with the commaunity of honest debt-payers.
On that subject he was swearingly em-
phatic and * prospectively oalbieal,” He
wae a warm {riend of the debt settlement
avowed bis determined fidelity to the ob-
ject of a final apd permanent arr:mgem_ent
of the long-agitated question.

Mr. STovALL left Virginia to cross the
Atlantic a most emphatic advocate of the
honest settlement of the debt question be-
tween the debtorand creditor, But sad wus
the change that came over the spirit of his
dream in foreign land; this, it is supposed,
was chiefly wrought through things that
came across the water from his home not by
anything he saw or heard there. Even the
fast horses and fine entertainments and cle-
gant dresses were things more admired
than censured and morc envied than ab-
borred by him, notwithstanding that upon
hie arrival at home he canted indignantly
about them all, No man then discoursed
more nimbly about * bloate:l bondholders,”
s funders,” and ‘ broker bill.”

He leaped vauntivgly and blatant into the
ring a candicate for the Senate from Henry
and Patrick counties against Colonel PENN,
the gallant and able jawyer and one-legged
Confederate soldier, and made u full share of
noise for a voung tobacconist of little expe-
rience, a reasonable amount of mouney, and
a great deal of vanity.

To our friend the matter of being pledged
to the debt settlement secmed to be no
trouble. He pever asked fora document
or sought information to strengthen bis
views in favor of the debt settiement after
his return bome. IIc bad no further use
for these things, but went immediately to
cut adrift the one-legged Confederate,
PENN.

But here comesa hiteh. Manoxe had
exploited the scheme of wheedling the un-
suspecting colored man, and STOVALL knew
that he bad dreadfully abused tbat man.
There was the rub. What was to be done,
thought be. His offence azainst the African
was buge. Hisabuse of him was unqualified.
Look at this paragraph, 5 sample of the de-
nunciation heaped upon bim by STOVALL:

T do sincerely hope that the people of
all classes will turn their back on Radical-
ism and its leaders, and not longer listen to
the bias of their feclings in favor of any
man, though he be a personal iriend, who
even so much as courts the popular vote of
the negro, FOR HE IS SURELY LIXE TIE SER-
PENT THAT WOULD BTING THE WARMING
BOSON, OR THE FEROCIOUS BEAST THAT WOULD
BITE THE HAND THAT FEEDS HIM.M'—Slovall
in'76.

Ttis a ¢“corner® for Stovarr., What'll

he do ¥ say you. Well, from General JAMES
A, WaLKER he sought escape by saying
that a white Radical named FERNALD bad
hired a negro to burn his (StovaLL’s) fue-
tory, and he bad denounced negroes there-
for. *¢This is toothin.,”" Mr, STevaLL had
had no right to denounce negroes for a sus-
picion such as that; but more than this,
StovaLL, raised amongst negroes, knew
them sufliciently to have satisfied him tbat
they were or were not worthy ef the de-
nunciation that they were not to be regard-
ed as the serpent to sting the breast that
warmed them, or bile the bLand that
fed them. This he said, and had no ex-
cuse for so saying, on account of the man
FERNaALD, AL, no, that won’t do. II jus-
titied before going to Europe, STOVALL,
just returned thercfrom, cannot repudiate
it, and fall to worshipping the African.
By no means. He has the still greater
offence of not only denouncing the negro,
but expressing his preference for the Chi-
naman over hiw, and declaring that Virgi-
nia should welecome the Clinese and expel
the negro. Thut is an offence the Afriean
cannot easily forget. More than this, he
charged that the negro burant his factory,
and that FERNALD hired him to do it. This
makes FERNALD his inveterate and unflag-
ging enemy, and his modes of exploiting
his hate to Stoviry’s disadvantage have
been actively employed. But independent
of this, how can StoviLL, without any
chunge whatever in facts, est his own
words, and, without explanation, proceed
at once to oppose the McCtLrocH law, aud
ussist to throw Virginia into general dis-
turbance and discord, and bring that com-
munity whose thrift bad so recently blessed
him with increase and consequence into
disaster and rutn? That is the question,
Suel infidelity, such treachery to principle
and to peace, cannot be overlooked on any
esrthly ground of apology or excuse.
Mr. STOVALL has encountered the danger
of committing such an act of faithlessness
to principle. ln these latter days there
have been such things as gross inconsisten-
¢y in principle. There have been some
cases which suggested that the public indig-
nation therefor showed something like tole-
ration ; but it is a great mistake to suppose
that such indieations displayed a forgetful-
ness and forgiveness of the Virginia peo-
ple for what in other days was generally re-
garded as the greatest crime in public life.
The puoblic censure indeed has not in late
years been a8 vigilant and severeas in other
days, but, thank Gop, the public mind is
becoming greatly enlivened on. the matter,
and ina short time, rely upon it, the man
who seeks public honors at the hands of the
people, after forfeiting bis solemn word and
violating his openiy-declared opinions in'a
matter of principle, will be given thorough-
1y to.understand. that- the people can neve
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tion that
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y-Grenerat-|

Field. Rising superlor to obscenity, pro-
fanity, and every specics of blackguardism,
‘e discussed the question fu ail 1ts aspecta—
legal, moral, and social—and made n very
happy impression by the dienity of his man-
ner and theé courtesy of his language. What
a suggestive example for small-fry politf-
‘oians! They should learn that polecats are
considered bad compauions, and are as30-
ciated with only by their own kind.
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(General ;Logan. .
The Destructive organ in this city having
asked who General LOGAN'Was, the Peters-
burg Indez-Appeal answers the question

very satistactorily, as follows :

The Whig inquires. who General T. M.
Logan is. . We can tell it somewhat of his
bistory. . Entering the army as & mere boy
at the bezinning of the war, he attained by
merit at theage of twenty-four the rank of
brigadier-general. Though a South Caro-
linian, be sbed his blood at.least twice on
Virginia’s soil. He was an officer in whom
General TLongstreet placed implicit confi-
dence, and if anything more need be known
of his pame 1u this connection, ask General
Rurnside of the man who commanded the
skirmish line swhen he was forced to retreat
to the fortifications of Knoxville.

Colonel Lovell.
The Loudoun Mirror passes the follow-
ing just encomium upon Colonel LOVELL,
the nominee for sepator for Frederick,

Clarke, and Warren :

The nomination by the Conservatives of
the counties of Frederick, Clarke, and War-
ren of Judge Jobn T. Lovell, of Warren,
as their candidate to represent them in the
next Semate of Virginia, shows the good
sense of the Valley people. Judge Lovell
has served Warren in the House of Dele-
eates for the last six years, and no people
in the Commonwealth have hzd a better or
more faithiul representative. A gentleman
of clear head, sound judgment, and spot-
less integrity, and in the present crisis
sound as a dollar on the great question, the
people of bis district will honor themselves
by electing him with as much ununimity as
wus shown in the body that nomirated
him.

Mr. Tilden Interviewed.

The Washington Fost has interviewed
Mr, TiLpey. He denied baving made any
remurks against the southern people as to
outrages or other things, He added:

«1 can say that I have not taken any steps
to secure 4 renomination hy the Democratic
party for the presidency. I cun say also
that I do not contemplate taking any wea-
sures tosecure such nomination or to reject
it before it is offered. I mm credited with
having an agent in every voting=precinet
throughout the United States, and with
many more equally absurd deviecs, to se-
cure that which 1 do not seck, So far as
the article referred to is conecernaod, it is a
fabyicition and a forgery, and that T may
say and that you may say,” replied Mr.
Tilden, with emphasis.

Exactly!
At King George Courthouse, on Thurs-
day. Governor KeMPER said in the course of

his speech:

¢ Gentlemen of King Georze, what
would you do if William Mahone should
come into your county and urge vour citi-
zens to in respect to their private debts
what he is urging vou to make the State do
in regard to her public debt? You would
drive Lim out of the county to Lhe tune of
the Rogue’s March.”

ABOUT A CHICKEN-THIEF.—We tind the
following story, trom old Prinee Edward,
in the last No. of the Petersburg fndex :

i A good story comes to us from Prince
Edward. A chicken-thief was on trial,
when counsel for defence produced a ven-
erable rooster of the mongrel breed, owned
by the prisoncr, which he cought to von-
vince the jury was the progenitor of the
tine Brahma fowl which bad been stolen.
The learned limb of the law astounded the
jury by declaring that the whole thing was
explained by the doctrines of evolution.
ThLen the noble twelve * evoluted thirty-
nine lashes for the offence. Virginiu juries
don’t understand Darwinianism, but they
recognize a chicken-thief by instinet.”

There are two gentlemen in Petersbure
eandidates for the Legislature who remind
our contempory of the Index-Appeal of
olber times and men, He says:

« Charley JacKson will put 0ld Hickory
into this campaign, while Colonel Archer
will make as straight a shoot as in other
days when he faced Virginia’s foes.”

NOTTOWAY COUNTY.

[Correspondence of the Richmond Dispateh. ]

NorToway COURTHOUSE,
October 2, 1870. E

We bad to-day another fine meeting at our
court-house, and a glorious triumph of the
Debt-Paying party of our county. Colonel
Berkeley delivered a splendid address, argu-
meniative and conclusive, He well earned
the title of **the Demosthenes of Southside
Virginia.” .

Sam. Page, Esq, literally skinned Gov-
ernor Fayeite McMullin, and sent the old
fellow off to his mountain home llo\m'ling
and calling upon his native bills to bide
him.

.General Mabone was on the cars and was
expeeted by bis friends to stop and speak,
Lut be couid not face the music, and moved
on to another tield of labor,

Mr. Harvey presented u pitiable sight off
in another portion of the court-green, ha-
ranzuing the colored people from a stand
erected by them, and replying svithout ef-
fect to the speech made by Arcber Scott,
the colored cundidate of the Republican
party, a few white people listening to him.
The many friends of Mr. Harvey were sor-
ry to see bim oveupying such a position, 23
he had been invited to our stand, where
we would divide time with him; but he
preferred the other stand. ’

In full meeting we elected our delegates
to meet the Awmelia delegates at Burkeville
in convention on the 11th of October, for
the purpose of nominating a candidate for
the Legslature. Resolutions were passed
fn favor of the MeCulloch bill, We bad
enough glory for old Nottoway in one day.
Our people were charmed with Jobn Goode.
His speech at Blacks-and-Whites on the
37th of September was powerful, and bad
a telling effect. Goode is 1o the heurts of
the Nottoway people, be assured of that.

Tax-PAYER.

—ge-
[For the Dispateh.]

Conscrvative Meeting in Nottoway.

At a meeting of the Conservative party
of Nottoway county, Va., beld at Notto-
way Courthouse October 2, 1879, on motion,
J. A. Epes was called to the chair and R.
W. Oliver was elected secretary,

On motion, it was resolved that delegates
be elected to meet delegates from Amelia
county, at Burkeville, on Saturday, Octlo-
ber 11, 1879, to nominate a candidate to
represent said counties in the next Legisla-
ture.

On motiqo, Dr. 0. M. Knight and R. W.
Oliver were elected delegates from Haylakah
district; Dr. A. S, Epes and 8. F. Epes
from Blendan district; Dr. William J. Har-
ris and Dr. E. G. Boothe from Bellefonte
distriet, 3 :

On motion, it was resolved that in the
opinion of the ‘meecting the ultimate etfect
of the McCulloch bill will not require an
fucrease of taxation, '

On motion, the meeting adjourned.

__ Jonx A Ergs, Chairman,

R. W. Oliver, Secretary, 4

.. The only haope for the safety of Professor
‘Wise,.the géronaut, who left St. Louls Sun.|
«day, ligs in the hope that the balloon may!
have come down in the pine ladds of Michi-

gan,
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: ‘ OcroBeR 1, 1879,
WHon. B. M. T, Bunter::' =~ |
.. My _Dear Sir,—Desiring the effective car-
rying-out of the late lnw for the settfement
of the public debt—a matter of vitalconcern
to the Commonwealth—and feeling deeply
anxious that it shall be endorsed at the polls
in sueh a Taoner as to set the questionat
rest forevery 1 write to ask that you will
give me your yiews upon the merits and
probable working of the law. Feeling as-
sured of the great weight it will carry on
the subject, I will, with your permission,
l:mush a copy of your auswer for publica-
tion. 2

1 am, sir, with the highest respect, very
truly yours, . WiLniaM Baigp.

STATE TREASURER’S OFFICE, }
RICEMOND, VA., October 3, 1879,

William Baird, Esq., Lioyd's, £ssex coun-
ly, Va.:

My Dear Sir,—I reply at once to your
letter of the 1st instant, as you request, and
may as well commence by an extract from
a letter addressed “on the 28th of August
last in reply to an inquiry from a wzentle-
man in Fairfax. You will perceive I have
used Mr. Taylor’s statistics. There js no
one ol my acquaintance who has bad such
good opportunities to acquaint bimsell with
the average annual expenses of the State
government and its primary sehool system.,
I have faith in the man, and rely upon his
fizures.

A copy of a partof a letter written toa
gentleman of Fairfax on the 23th of Au-
gust, 1879 : .

«You ask il our present revenues will
run the government, including the free
schools, and pay the interest on the new
debt ereated by this bill?

«It you mean the money collecied iy the
present system of tuxation and assesswent,
it seems to me that it ouzht. That amount is
generally estimated at $2,566,000. The in-
terest on the public debt at 3 per cent. is
©988,133. Add to this the amount esti-
mated by the Awditor in his statement of
August 4, 1879, for the expenses of the State
for the next fiscal vear, about 700,000, or
even the expenditures of severalof the last
fiscal vears, which are plainly more than will
probably be used hiereafter—uamely, 21,059,-
638—theaverazeuctunl expensesof the State,
accordinge to the Senate Document No. 14
(Auditor’s report), and we have 21,183,153,
or 82,022,796, Subtract this from 2,300,
000, a3 from annual revenues we deduet
266,000 on account of loss of tax on cou-
pons, and the highest figures for expense of
state will leave a surplus of £473,000 for
free schools, which only require 2497,000.
When we come to remember that the aonual
expenses of the Stste can bardly amounl to
$1,039,000, and were only estimated by Mr.
Barbour at $1,000,000, we can hardly doubt
that the revenues, aceording to the present
system of taxation and ssscssment, will
meet, the annual demands Jorinterest on the
publie: debt, the expenses of the Srate gov-
ernment, and the free schools upon Lhe
present basis,

«This, I suppose, is all that could he de-
manded of the bill, Into the question of the
artideianl debts that may be due the sinking
fund, the literary fund, and the free
schools, 1 do not enter, nor do I understand
you to ask me to enter. These are uutters
which the State will have ample time to
settle, and which it may scttie according to
its own pleasure. T repeat that I do not
understand you to inguire whether our
present revenues will pay all the temporary
debts settled upon them and all the current
demands for supporting the zovernment,
paying the interest on the publie debt and
conducting the free schools, but only the
last—that is, the annual current expenses,

«Tf large enough to pay all. it must be too
large; for if large enough to pay it all this
vear it must be large enough cach suceeed-
ing year, and thus produce an annual sur-
plus equal to the debt which huas been
al.eady paid.

“ By the way, the Auditor informs mc
that the receipts of revenue up to this time
are larger than they were for the same pe-
riod lust year.” ‘

There ¢in hardly be a doubt, then, that
the revenues of this vear will be enough for

which may have been contracted in previous
years.

You informed me when I last =aw you
that a public speaker at the last Essex ccurt
insisted that I was a Reddjuster, and in-
ferred that T was an oppouent of the Me-
Culloch bill, basing himself on a letter
written by me on the 21st diw of April,
1877, for the Pairon, and published in the
Whig not long ago, How he could justify
such conelusions from that letter Tam at a
loss to conjecture, When [ wrote that let-
ter the State of Virginia was incurring
much censure from the faet that the holders
of the *peeler® bonds, constituting about
one thirda of the public debt, received not
one cent of interest, whilst the owner of
bond with a tax-receivable coupon was al-
lowed to colleet ull that he could from the
revenues of the State, Tt wassaid that sub-
stantially the holder of the peeler hond
was repudiated in being thus virtually
refused all interest, whilst the holder
of the tax-receivable coupon was ul-

| lowed to colleet as wuch of bis clum

as possible from the publie revenues, and
this whilst the one Lad furded a cluim of
no bigher or mere sacred obligation thun
the other, but both rested their titles to
payment of interest upon claims of equul
dignity and obligation. Feeling that there
wus toe much truth in this, and that the
State might be subjected to charges, now
and hereafter, which it would be disagree-
ableto all who valued her good name to hear,
I cust about to see if there were no remedy
for this evil, which it seemed to me that all
xpod sons of the State must desire to avert.
It struck me at once that ber lirst duty was
to support the State government und pro-
tect the State from anarchy—the wost sa-
ered of all obligations—and then to divide
the balance of her revenue mmuongst
her creditors, who were cqually entitled.
accerding to the consideration of the public
debt and the manner of incurring the same.
That it wus the first duty of the State to
support its government and proiect society
from acarehy I have heard no one deny. It
strikes me that it would require no little
face to do it. The distribution of the bal-
ance of itsrevenue amongst allits creditors,
and not afavored class—iuvored by cireum-
stances and uol by merit—seeins to me 1o
need no argument, where all were equally
entitled, as in this case. Up to the time of
eranting the coupou there was na dgifference
in the character or nature oi each claim.
What right had the State to give ali to one
by doing it in such a way as virtuuliy to ex-
clude the other* Or what right bad the
class first and aceidentally favored to com-
plain if the other were put upon an equal
footing with them? Couid they have com-
plained 1 all ecoupons had been mude Lax-
receivable # And yet I thiok ivis elesr that
one or the otber ought to have been
done, unless some other satisfactory
arrangement could be made vith the
holders of the peeler bonds. [t is
not, and never was, right to repudiate the
bonds with tax-receivable coupons attached.
Nor was it ever right to repudiate the peel-
ers, either literally or virtually. It was to
prevent this last that the letter in guestion
was written. If the mode proposed by me
bad been adopted, the public ereditors
would have all received their proportional
parts; if all coupons had becn receivable
for taxes it would have been a grub game
whether some should receive all or none.
The plan proposed by me was made neces-
sary by the fact that the Legislature—the
body counstitutionally entitled to regulate
taxes, and the only body entitled to do so—
had declared that the people could hear no
more taxes. If so, there was nothing for it
but to pay what we could now, and the resi-
due hercafter, when the State was better
able to do so.

But it may be said that [ counselled an
appropriation for schools before paying in-

| terest. I did not say, nor do I believe,

that a State has a right to educate its chil-
dren before it pays its debts, I did not
raise the question then vor do [mow. I
am thapklul to believe that under the Me-
Culloch bill it is unnecessary to diseuss it
[ beligve that under the present revenues
we may support government,’pay the pres-

its current expenses without regard to debts’

proposed
1blic school

was not en
that if the alitor: i
intention 16 pay the Siate debt tbey would
hardly obiect if they saw that all, ofter sup=
parting the governwent and, the publie

when there was more to give, but
would consent to the  avrangement, jbe-
cause -the’ people would "'be: mow-%in-
ing to pdy them, and readier to raisc
money for the purpose, when they saw that
they, in their turn, were willing to leave
undisturbed the means to educate their
children. The scheme was not tried. and
we know not what would have happeved.
But the supposition, I think, was rational,
The thing, however, has resulted more hap-
pily as it is.  The intcrest on the State debt
will be paid: the government and tbe
schools will besupported without the neces-
sity, ns 1 believe, for raising the taxes of the
people beyond what is now paid. And what
is now paid we ought to-be willing to pay
hereafter to secure the benefits of this ar-
rancement, If the Tappabannock speaker
hud charzed me with being a Relidjuster in
the sense of favoring the McCulloeh bill as
a relidjustment of the old fundivg bill,
with the: proposed assent of both
parties, [ should have made no objection
to the statement. For I bave favored that
bill from 1ts adopiion, not that I concerved
it to be without objection, but I believed
that under it we might pay the interest on
the public debt and support the government
and the schools. If we owe anvthing to
the schionls we ecan provide for that debt
very easily, without requiring enough to
be raised from taxes annually to pay the
principal of this debt every year. Yoy see,
T treat this McCulloeh bill as a measure of
readjustment, L have been always sur-
prised that the Reddjusting party did not
claim this bill as having been won by their
efforts. ‘Their arguments, their influence,
their exertions, must have coutributed
largely to its offer and adaption. - Had both
parties united upon it, so as to have pre-
sented the Conservative party of the State
entire as it opee was, without split or di-
vision, it would have been a happy thing
for us all, espeeinlly for all the whites
within it. The politleal warfare upon the
South has not vet ceased. The Su-
preme Court of the United Stztes is hold-
ing it under consideration whether it will
claim appebate jucisdiction over the erimi-
nal legislation of the State of Vircinu
The thtnders of Radieal denuneiation come
annually from that party, in either bouse of
Congress, against the South, m no dying
echoes, no faint or feeble reverberation
from the past, but in the firrce tonesof a
living hate, Is this a time for division or
reerimination ¥ Every man must believe
that if we ean pay the current expenszes of
the State, including the interest on the pub-
lic debt and the cducation of the ehildiren,
that it would be w great thing to do i,
Surely there is a plausible hope (I think a
far mote than plausible hope) of doing it
with tie presentamount of revenue, which
we have raised moere than once, and can
probably do easily again,  Why not try it?
The objeet i3 of suflicicut importance o
justify the risk which, it scems to me, is
smull indeed.

Nothing can be more dangerous thae to
tamper with eredit, public or private. The
materind resources of u State are to he wea-
stired by its property and its credit,  Who-
ever impairs either injures the State, and is
bhound to take heed wall what he does, The
eredit s more immediately available some-
tiwmes than the property, and often indis-
pensable, both to progress and national de-
fenee. No great State ean get along well
without it. In this view it oucht to be re-
membered that properiy and labor are not
the only factors in eredit,  Public honor is
an important fuctor too. Iow often have
we seen some man trusted for the spirit that
i= within him, and thus enabled to raise
himseli from deep finnucial depression—a
spirit which will aceept no defeat without
resistance, and which would perish sooner
than willully sufier an attaint upon its hon-
or. Men without bonor or character thems-
selves will sometimes trust sueh a man far-
therthan alien npon houses or lands, Honor
to such a man, or to a State so inspired, is a
bulwark and defence of priceless value,
Old England understands and appreeiates
that. sSbe knows how to preserve
and to guard it. With the aid of her
pluck and ber credit she maintained
an  equal straggle  with Nupoleon and
conquered  him at last.  Thus strongly
backed, she feared neither the military we-
nius of Areold and Marenzo por the intlu-
enee of the star of Austerlitz, The other
nations of Eunrope, at some time or ather,
all sucenmbed betfore these influences, Bt
Eneland feared them not,  Sustained by
ber courage and a well-preseivesl eredit,
she braved them atl and conguered in the
end. =0 will it be with other nations which
cherizh their honer an<d sustain their credit.
Our ease is small, I kuow, eampared with
these zreat instanees of the triumph of a
well-stistiained eredit; but it is the same in
kind il not in degree. It is useless, how-
ever, to enlarge upon the importance of
publie eredit. Al must acknowledge its
tigh value and the great uses to which it
may be sometimes put, [ Know that reck-
less and giddy nations sometimes abuse it
and waste it in ill-considered sehemes<: hut
these are things te be guarded against, and
the abuse furnishes no argument awainst
the proper use aud preservation of the
thing itself,

Before conchuding this Ietfer there is one
ather areument to which I cught perhaps
to ollude. The conpon feature of the Me-
Culloch bill has been treated as justifying
its rejection,  Were this an original mea-
sure my obiection would be strongalso, 1
have always regarded coupon legislation as
impolitic and highly objeetionable.  Nor
am 1 aware that I ever sunetioned 1t by a
vote in wy Hie. But this is not original
lesislation. 1 do not so regard it, hut sim-
ply as an excliange for the § per cent. cou-
pons of the ol funding bill. No 3 per
cent. eaupon is issued, except on condition
of taking in and eancelling a § per cent.
coupon aiready out, Now, I should bave
no =eruple in exelianging a 3 per cent, eoll-
pon for one of 6 per cent,, as long as there
was ene ot binding wme, This is the case
with the =tate of the old coupons of the
tirst Tinding bill, acearding to the decision
of our courts, Norshould Ieonsider myself
as sanctioning coupon legislation by so do-
ine. I3 iz a simple exehanee, which Mr. Cul-

-fide 1=~

schodls, would be given to them, with a ; ) : 2
_mnl!e;tr----inrenaon—_ to -—--givp-—l-hm;} - mor&-wsen d '-Lt* fo_ you for, -%ggmfgfeém}:uﬁ

rsy ns to the Mc-
Bill.

dowbm;mx _!;mmi_ox AUDITOR TAYLOR,
L. . NEW.CANTOX, October 2, 1879.
Editors Dispalch : Herein I enclose letter
frem Willism- F.-Taylor, Auditor, which I
think ought to he published at once, and

CoMMONWEALTH OF VIRGINIA,
OFrIcE AupiToR PUBLIC ACCOUNTS,
RicuMoxp. September 16, 18790.

J. B. Ficlelen, Esq.:

My Dear Sir,—Your favor of the 13th in-
stant was duly received.

I have replied to your questions. and now
submit them with my answers serialim :

First. What bave been the annual average
revenues of the State for the last five vears ¥

Answer: The average annual revenues of
the State—rcceipts into the treasurv—{or
the last five years were : ’

et

BT coivciinin e deaiainii el 2.5785.038 25
187475 o0 il 2.647.790 03
1875-76 . . 2.679.339 66
BB N s 2'505.387 17
IBTT="T8 ivnerasninnies savornssens 263167225

Totaliiiiiis e g 13,043,127 38

R o 12 P & 2.608.625 47

Second, What amount will be required to
pay Btute expenses, interest on the public
debt, and for publie schools, if the debt
were all now refunded under the MeCul-
loch bill, for a tiseal year?

Answer: The amount required to pay
State expenses, as estimated for 1879-'80,
R i A e SR Lt L o o 90588 00

For pruhlie sehoots (5 i i e 407.762 83
# Por futerest under the MeCulloch
Billiviaiissnie “upsiinperiasnerosnis 938,140 47

Total for o fiseal vear...........5%2,120.511 32

Third. If the Barbour bill had become a !
law, what amount under ils provisions— |
viz., 13 cents on the 100, and all tha other |
revenues of the State less 275,000 reserved—
would have been realized to the creditors |
of the State during the current twelyve
months from the date of its pussaze ¥ 5

Answer: Adopting the report of the Fi-
nance Committee of Jantary 28, 1878, u< to |
estimates from what sources revenue is de- |
rived, and the eosts of coileetion, m=olvents, |
delimquents, assessments, &e, as determined |
by subsequent legislation, and the new - |
ereased license-tax under the Motlett liguor |
law, the follawing table will shiow the 1-.--!
sults of the Barbour bill and furnish - |
swoep to vour third interrogatory @ H

[This table is too long for our eolimns, |
and too wueh in detail to be understood by
the general reader.  Theanswer is in gene-
ral terms thai the gross vevenuoe for that
year would have been S2.033,771.558: and
that the amount set aside under the Dar-
hour bill te pay the publie debt woulld have
been SL443.962 875 the amount owing tn
public schools 2602384 64, and the amonnt
for support of government SSS1424 07,
After dedueting costs of assessine and cols
leetion and all delinguents the net revente
would have been 22,616,504.87 ]

Mr. Tayior adds :

“As the income- and lieense-taxes are
wlmost Invariably collected, the amount of
insolvents and delinquents under those
hew!ls wonld be searcely worth considerin,
Almost the entire loss by insolveney and
delinquencey would fall upon the fund de-
rived from the property- and capitation-
taxes, whiel, under the Barbour bill, are
specially devoted to the support of ti
covernment and the publie sehicols”

From which it 15 clear that the bond- |
holders< were mueh better provided for than |

gither the publie schools or the =tate gov-,
ernment, ‘

Fourth., What is the difference in amon:t |
between the interest amount for which we |
were bound before and after the Mot uiloch |
bill beeomes fully operative ¥ [

Answer: The annual interest on 15;-.‘[
whole debt, exelusive of the debt hield by {
the literary fund, at 3 ner cent., is S008- |

whole interest an the old bonded debt ge-
eruing from Doth clusses of bonds, coupon
and peeler.

Fifth. Will inereased taxation he neges-
sarv in order to meet the interest under the

Aupswer: I my answer to vour third !
(iestion i< correct, and [ ecan discover no |
crrar in it, then the reply to vour tifth i<
abyiots: for if under the * Barbour bitll™
&1 443.962.87 could be applied to the pay-
ment of interest out of the revenues of the
State, ieaving FSSLALLOT for ilie sapport
of wovernment and F608,334L64 for the sup- |
port of publie free scehools, surely S0U8,.-
L1047 [or $083,133.36 31 you include the
literary Tund] could be paid under the
MeCulloeh bLilly as well as, say, 700,000 to
support of wovernment and  E500,000, iy
round numbers, to the <chionls, with o good,
substantind palapee o had to heapplicd to
the payment of arrearazes to the dasvitms,
publie free schools, L., X

Sixth. Do vou regard the debt settloment |

judicions solution of the tinaneml difienl-
ties by whieh the State was surronnded ¥
Answor: Unbesitatinzgly, T do. 1 think,
with all deforsnee, that persois wWho were
willine to tuke the « Barbour it shauld |

signs of the «MeCulloeh Lifh™
verily believe, will enable s to pay full |
3 per cent. interest on o the
tie state, eonsol and peeler:
of supporting the government, give to the |
selionis anustly about 500,000, and loave B

astrplus ta be applied to the Hguidetion of |

L

| amy, very truly, your fricnd, |
W, F. Tavnos.
Auditor Pubtie Accounts, |
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ROANOKE COUNTY.
SALEM. V. Uctober 1L ST
Felitors Dispoaleh: Publicadidresses wede
mede here to=ay i the court-ouse Tnil -
ine Lefore a swall but attentive !
e of the speakers exjpe

hounargued inthe caseof the United States
Jank was no fanetion of the original pelicy,
It must be remembered that, whilst in op- |
position to the pohey of a United States |
Bunk, he suggested its recharter for a short 1
period, not to secure its ultimate recharter
and eontinuance, Lut, 1s he said, *to un-
bank the banks.”" Could there he 2 better
wav of getting rvid of the 6 per ceat. coupony
than by substituting for it a 3 per cent. So, |
at least, it has struck and does still strike |
nie. i
In eonclusion, you will perecive [am for
puiting this “reat question of the public |
dent, if possible, on some steady footing, so i
that the State may proceed in its progress|
with equal step and an even pace.  You usk
for leave to publish wy reply.  Otlers, too, |
have songht an expression of opinion from .
me. 1 shall answer you through the papers, |
which you will probably prefer,
truly, R. M. T. HUNTER,
_
PRINCE EDWARD COUNTY. |
[Correspondence af tlie Riehmond Dhspat-h.]
FarMvILLE, Va., October 2, 1870.
The sales of tobacto for the year ending
September 30, 1879, amount to 5,599,085
pounds at the several wurehouses in the |
town, This amount about reaches two
thirds of the previous yemr’s sales. The

cured, will exceed in amoust and quality
the lust erop. No serious injury Lgs re-
sulted from frost, and oow it is but little
feared.

Politics hereabouts are at present guiess
cent—the calm before the storm, Dissen-
tions and differences in party ranks make

| tires ol Tae

lams—{fatled to put in an g ra
nel o A, Edmund-on opeaed the
sion of the debt gquestion with st
tiy and elear preseatation of his

as a cndidate. He stapds sguapely Lion
the Constitution, and showed eloarly that
Chie o4 ped dinsting Redjosters 77 do pot ui-

derstand their own positton. e aiso eme-

i

Dieieeis

phasized the fuet that the adebt was con-,
teaeted for interont anple-belivg Prnves |
Mielis ) Weoure now enjo the adyan-

the expenditure dost
the ervditors, Mr. Edigund-on was en-

dursed by repented applu aze, Iis apponeat

in the tield, Major Spesq.ard. was present. )

LTS R LT

but was not called upo 2, and made no -
ply.

Mr, Plilegar follows 1 the Colonel with «
plain, business-like presentation of thie

[ views wineh be holds as the ConsCrVarive |
Yours | nominee for this sgpatorial district. The |

planse, He is s und ax u dollar, and hurled
some piquant  shafts at the Foreible He-
adjusters who  questioned bhim upon the
freesschool s phjeets confessed that the

the past ¥e 4r, but opined that it would con-
tinue tosi yffer if cur debt is not soon set-

growing erop, which is being rapidly se-| tled und,.p the present compromise. le|

made 4 ' most excellent pomt by showing to
the farr yeprs and property-holders that their
tenure  ywas secured by the same seal which
secil’ .5 the debt which we owe to our bund-
bold ers, Mr, Phlegar never indulges in
POl itical balderdash to secure applause, and

5 hearty endorsement is evidence that

the result quite uncertain. Independent
candidates loom up in the Radical rauks,
and Conservative triumph, if united, would
be easy. : R, 8. T,
—— el ———————
Receiving-Teller Frank F. Doynton, of
the North Bunk, Boston, is a_ defaulto s to
tho extent ot $24,000. He has been s
I8%ing in mining stocks far the past “month,
"The delaleation is coveréd by $20,0050 bonds,

ent interest on the public debt, and educate | Boyaton hus not yet heen arrested,

pecu-

7 aund sense on the debt question i3 appre-
t ciated in this sectiou.

The Cireuit Court is now in session, and
will take up the murder case of Hays vs.
Hawley to-morrow.

Mr. O. B. Chapman, a well-known botel-
man of this place, died rather suddenly this
morning of typhoid-fever, There lave
been several recent cases of fever in the
community, otherwise the place Is unusu-
ally healthy, The weather is ¢hanging from

[a rather eool fo
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